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1. Accounting Policies 
The principal accounting policies are summarised below. They have been applied consistently 
throughout the period. 

 
a) Basis of accounting 

The Accounts have been prepared under the historical cost convention, in accordance with 
applicable accounting standard and comply with the Statement of Recommended Practice 
'Accounting and Reporting by Charities' issued in March 2005 (SORP 2005). 

 
b) Fund accounting 

Unrestricted funds are available for use at the discretion of the Trustees in furtherance of the general 
objectives of the charity. Restricted funds are subjected to restrictions on their expenditure imposed by 
the donor. 

 
c) Incoming resources 

Income is recognised in the period in which the charity is entitled to receive it and when the income 
can be quantified with reasonable accuracy. 

 
Grants are recognised when the charity becomes beneficially entitled to them. Investment income is 
included when receivable. Incoming resources from tax reclaims are included at the same time as the 
gift to which they relate. 

 
d) Outgoing resources 

The cost of charitable activities includes costs incurred by the charity in carrying out its activities and 
services. It includes costs directly attributed to those activities and a share of indirect costs necessary 
to support them. 

 
Governance costs comprise the costs associated with meeting the constitutional and statutory 
requirements of the charity and include any costs associated with the preparation and examination of 
statutory accounts. 
 
All costs are allocated between the expenditure categories of the Statement of Financial Activities on 
a basis designed to reflect the use of the resource. Costs which relate specifically to a particular 
activity are allocated wholly and directly, others are apportioned between different activities on an 
appropriate basis. 

 
e) Foreign exchange 

This includes any gain or loss arising on translating transactions carried out in Kenyan Shillings to GB 
Pounds and vice-versa. Transactions during the year are translated at an average exchange rate for 
the year and closing cash balances are translated at the year-end exchange rate. 

 
f) Assets 

Kenyan cash and bank balances are converted to GB Pounds using the exchange rate operative at 
the year-end date. 
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2. Analysis of incoming resources 

 Unrestricted  Restricted  Total  Total 

  Funds  Funds  Funds  Funds 
  2023  2023  2023  2022 
  £  £  £  £  
Voluntary income            
Individual giving 35,897  10,949  46,846  41,211 

Trusts & foundations  7,500  30,000  37,500  64,910 

Corporate 116,570  705  117,275  71,459 

Supporter/community fundraising 5,695  6,176  11,871  20,216 

Events 7,614  -  7,614  6,499 

Charities & partners (inc. Kids4Kenya)  1,021  -  1,021  622 

 174,297  47,830  222,127  204,916 

Investment & Gift Aid income        
Interest 146  -  146  - 
Gift Aid 4,860  -  4,860  7,413 

 5,006  -  5,006  7,413 

 
3. Analysis of resources expended 

 Charitable  Fundraising  Gov. & 
 

 Total  Total 

  Activities  & marketing  admin  Funds  Funds 
  2023  2023  2023  2023  2022 
  £  £  £  £  £  
Projects & programmes              
Infrastructure & buildings 52,263  -  -  52,263  71,908 

Resources & equipment 4,366  -  -  4,366  16,711 

Learning programmes -  -  -  -  536 

Teacher & support staff salaries 23,014  -  -  23,014  24,553 

Feeding programme 54,473  -  -  54,473  35,451 

Water supply 2,241  -  -  2,241  1,536 

          
Support costs                             
Staff costs 14,431  6,912  3,456  24,799  24,567 
Travel, transport & accommodation 3,574  -  -  3,574  4,451 
Office costs 1,231  -  971  2,202  2,513 
Fundraising materials & services -  2,161  -  2,161  2,164 
Advertising, PR & website -  1,641  -  1,641  1,696 
Challenge events -  -  -  -  660 
Events -  3,307  -  3,307  2,575 
Bank charges -  -  171  171  261 
Regulatory & membership -  -  107 

 

 107  663 
Other   -  1,800  1,800  1,821 
 155,593  14,021  6,505  176,119  192,065 
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4. Support costs 

Staff costs 
Staff salaries are allocated 100% towards charitable activity for Kenya staff and 40% charitable 
activity, 40% fundraising and 20% administration for our Director's consultancy fees. All office and 
staff costs incurred in Kenya are allocated 100% towards charitable activities. 

 
Fees for examination of the accounts 
The independent examiner is charging a fee of £1,500 +VAT for their services. 
 

5. Taxation 
The charity is exempt from corporation tax on its charitable activities. 
 

6. Gains and losses on currency exchange 

      2023  2022 
      £  £  
          
Opening cash and bank balances translated  
at closing rate for the previous year 
Kenyan shillings 2,755,451.55 @142.08 
 
  

    

19,394  3,866 
Income less expenditure for the year translated  
at average rate for the year 
KES (2,288,532) @ 145.19 
 

 

    

(15,762)  15,699 
Kenya expenditure at budgeted average rate less Kenya 
expenditure at actual average rate  
KES 17,043,932 @ 145.00 less KES 17,043,932 @ 145.19 

 

    

(154)  (2,381) 
Closing cash and bank balances translated at  
closing rate for the year  
Kenyan shillings 466,919.55 @ 145.19 
 

 

    

(3,216)  (19,394) 
        
     266  (2,209) 

7. Liabilities 

      2023  2022 
      £  £  
          
Independent examiner fee (2022/23) 

    
 
  

    1,800  - 

Independent examiner fee (2021/22)     1,800  1,800 

Golf Day entry fees     4,500  - 

        
     8,100  1,800 

Details 
 
Golf Day entry fees 
Entry fees and sponsorship for our inaugural Golf Day due to be held on 11 May 2023 were held in a 
debtors account until completion of the event.  
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8. Movement in funds 

 Balance at  Incoming  Transfers  Outgoing  Losses on   Balance at 

  01.04.22  Resources  
 

 resources  Currency  31.03.23 
  £  £  £  £  £  £  
Restricted funds                
Projects & programme management 144  -  19,088  19,205  26  1 

Feeding Minds 48,324  23,566  57,019  54,473  69  74,367 

Teacher salaries 333  353  22,380  23,014  52  - 

Toilets4All 30 

 

 236  4,749  5,007  8  - 

Water4Schools 1,110  -  2,365  3,467  8  - 

Ngambenyi Primary School 3,530  6,500  (4,236)  868  2  4,924 

Kiteghe Primary School -  3,070  (1,601)  -  -  1,469 

Mkamenyi (3,411)  1,000  33,141  30,674  58  (2) 
Mkamenyi (furniture) 98  -  -  -  -  98 
Mkamenyi (rainwater) -  10,000  -  4,620  10  5,370 
WASH 11,144  -  (7,114)  -  -  4,030 
Textbooks4All (4)  -  -  -  -  (4) 
Right2Play -  3,105  -  2,041  5  1,059 

 61,298  47,830  125,791  143,369  238  91,312 

            
Unrestricted funds            
General funds 33,661  179,303  (125,791)  32,750  28  54,395 

 33,661  179,303  (125,791)  32,750  28  54,395 

 94,959  227,133  0  176,119  266  145,707 

 
 
Details of selected restricted funds 
 
Feeding Minds 
Incoming funds included proceeds of £14,719 from the BigGive Christmas Challenge 2022 and a grant 
of £2,500 from The Souter Charitable Trust. 
 
WASH 
Transfers of £4,749 and £2,365 were made to the Toilets4All and Water4Schools funds respectively to 
cover the cost of Water, Sanitation and Hygiene (WASH) related projects.  
 
 



 
 

 
 

(1) 

(2) 

(3) 
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